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Financing innovation and inspiring action



Investing in high-quality greenhouse gas reduction projects from diverse sectors
In 2012, The Climate Trust continued to expand our project portfolio into areas with the potential for 
robust climate solutions. Our three-year strategy has been to focus on innovative projects in high-impact 
sectors such as agriculture, biogas, forestry and grassland conservation that create multiple benefits for 
communities and the environment—all while meeting rigorous, third-party standards.
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Total Credits Contracted:  3,589,869 tCO2e
Total Credits Retired or Delivered:  1,231,824 tCO2e

Total tons greenhouse gas reduced

1.2 million
Total committed to projects

$14 million 

Total projects

33
Expected emissions reductions (tons)

3.1 million
Number of collaborative partnerships

Hundreds
Persons served in 2012

15,000

“The Climate Trust takes a 
comprehensive approach to 
climate solutions, focusing 
their investments on projects 
with strong added benefits; 
projects that are good for 
their client’s bottom line and 
good for the environment.”
—Sean Penrith, Vice Chair
Climate Trust Board of Directors

One farmers winning solution!
Dairy farmer Buzz Gibson was selling milk wholesale 
in Junction City, OR when he saw an opportunity to 
become an early adopter in the dairy biogas industry. 
Buzz was able to earn additional revenue for his 
business and lower his operating costs. Partly financed 
by The Trust, Buzz’s biodigester captures methane 
from cow manure and produces enough renewable 
electricity to power over 300 homes! A real ‘win-win’ 
for the environment and the farmer.

This has been an exciting year of achievement for The Climate 
Trust (TCT). As we celebrate our 15-Year-Anniversary, we have 
also reached the incredible milestone of retiring 1 million metric 
tons of greenhouse gas emissions—equivalent to eliminating 
the emissions from almost 200,000 cars! 

When looking back at 2012, we are proud of our accomplishments. 
Some highlights include our continued Avoided Grasslands 
Conversion work with partner, Ducks Unlimited—helping to 
preserve 50,000 acres of prairie across the Northern Great Plains. 
The world’s first Avoided Grassland Conversion Protocol 
became available for public comment through this project.

Additionally, TCT took over management of the Colorado Carbon 
Fund (CCF), the first and only state-sponsored voluntary carbon 
program in the U.S. In 2012, the CCF announced their second 
statewide carbon mitigation project, a fuel efficiency venture 
in partnership with J.B. Hunt Transport Services—comparable 
to removing 5,000 cars from the road for an entire year.

We’ve also been busy promoting Washington biogas and restoring 
the Gulf of Mexico’s disappearing coastal wetlands—conducting 
a feasibility study of the DeRuyter Dairy to identify the major 
barriers and opportunities for biogas in WA’s Columbia Basin, while 
working with partner Tierra Resources to design, implement and 
market first-of-their-kind wetlands carbon projects.

We are proud of our status as an innovative leader in the carbon 
market, and look forward to building on our success in 2013.

    Laura Beane
    Board Chair, The Climate Trust

Mission
The Climate Trust’s mission is to 
provide expertise, financing, and 
inspiration to accelerate innovative 
climate solutions that endure. 

Vision
The Climate Trust envisions swift 
collective action to protect the 
integrity of the Earth’s climate and 
safeguard against climate impacts 
to ensure a secure, resilient, and 
just future. 

Statement of Financial Position
The Climate Trust is serious about fiscal responsibility. We are 
rigorous in how we spend the dollars entrusted to us, and are 
pleased to report that our 2012 financial audit results were 
clean and without exception.



National Board of Directors
Laura Beane, Chair, Iberdrola Renewables 
Sean Penrith, Vice Chair, Earth Advantage Institute
Neal Sacon, Treasurer, United Fund Advisors 
Arya Behbehani, Secretary, Portland General Electric 
Bettina von Hagen, Ecotrust Forest Management Inc. 
Stephen Hall, Troutman Sanders LLP
Winston Hickox, California Strategies, LLC 
Odin Knudsen, Real Options International
Robin Smutny-Jones, Iberdrola Renewables

Oregon Board of Directors
Laura Beane, Chair & Treasurer, Iberdrola Renewables 
Sean Penrith, Vice Chair, Earth Advantage Institute
Arya Behbehani, Secretary, Portland General Electric
Bettina von Hagen, Ecotrust Forest Management Inc. 
Stephen Hall, Troutman Sanders LLP
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Non-Voting Certificate Holder Appointees
Tim Carlberg, Avista Corp.
Rick Colgan, Calpine 
Martin Doern, Portland General Electric

THE CLIMATE TRUST
65 SW Yamhill Street, Suite 400
Portland, OR 97204
climatetrust.org

facebook.com/TheClimateTrust

twitter.com/TheClimateTrust

Follow us for project updates,
industry news and more:

Our incredible supporters
Thank you to everyone who donated to The Climate 
Trust during 2012! Our work is made possible by the 
generous support of individuals and grant-makers 
alike, as well as collaboration with our valued 
climate services clients. Please visit our website 
climatetrust.org for a current list of our funders.

Philanthropic Support
Bullitt Foundation     blue moon fund
Clif Bar Family Fndn     Concordia Fndn
Kongsgaard-Goldman Fndn    USDA
M.J. Murdock Charitable Trust

Leadership Circle
Individuals $500+ | Organizations $1,000+
Rolf Anderson    Laura Beane
Kimon Berlin    Talia Milgrom-Elcott
Winston Hickox   Ben and Ana Vitale
Richard Landers
Anonymous via Schwab Charitable Fund
Carnegie Foundation Matching Gifts Program


