Businesses Support Strengthening California’s Cap-and-Trade Program
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August 20, 2025

Senate Pro Tem Mike McGuire
1021 O Street, Suite 8518
Sacramento, CA 95814

Assembly Speaker Robert Rivas
1021 O Street, Suite 8330
Sacramento, CA 95814

Assemblymember Jacqui Irwin
1021 O Street, Suite 6220
Sacramento, CA 95814

Assemblymember Greg Hart
1021 O Street, Suite 6230
Sacramento, CA 95814

Assembly Member Isaac Bryan
1021 O Street, Suite 5630
Sacramento, CA 95814

Assemblymember Rick Zbur
1021 O Street, Suite 4250
Sacramento, CA 95814

Assemblymember David Alvarez
1021 O Street, Suite 5320
Sacramento, CA 95814

Senator Monique Limon
1021 O Street, Suite 7610
Sacramento, CA 95814

Senator Henry Stern
1021 O Street, Suite 7710
Sacramento, CA 95814

Senator Anna Caballero
1021 O Street, Suite 7620
Sacramento, CA 95814

Senator Josh Becker
1021 O Street, Suite 6520
Sacramento, CA 95814

Senator Ben Allen
1021 O Street, Suite 6610
Sacramento, CA 95814

Senator Catherine Blakespear

1021 O Street, Suite 7720
Sacramento, CA 95814

Senator Suzette Martinez Valladares

1021 O Street, Suite 7140
Sacramento, CA 95814

RE: Businesses Support Strengthening California’s Cap-and-Trade Program

Dear Senate Pro Tem Mike McGuire, Speaker Rivas, Assemblymember Irwin, Assemblymember Hart,
Assemblymember Bryan, Assemblymember Zbur, Assemblymember Alvarez, Senator Limon, Senator
Stern, Senator Caballero, Senator Becker, Senator Allen, Senator Blakespear, and Senator Martinez
Valladares:

As leading companies, business associations, nonprofit organizations, and investors committed to a clean
and prosperous economy, we write to express our strong support for two swift actions to strengthen
California’s Cap-and-Trade Program:

1. The legislature acts as soon as possible to extend the cap-and-trade program through at
least 2045.

2. The California Air Resources Board (CARB) resumes its rulemaking immediately
thereafter.



Uncertainty about the Cap-and-Trade Program is harming California by foregoing revenues that would
have otherwise been used to lower utility bills for ratepayers and directly invest into communities.

We support a strengthened Cap-and-Trade Program because restored program certainty will further drive
clean investments into California and uphold the state as a global economic powerhouse.

Doubling down on California’s successful Cap-and-Trade Program is the smartest way to tackle the
climate crisis by prioritizing cost-effective achievement of California’s climate targets, making California
more affordable, and supporting California communities.

The California legislature should act as soon as possible to extend the Cap-and-Trade program this

legislative session.

Sincerely,

ASSOCIATION

Edson Perez
Advanced Energy United

Luke Pritchard
Beyond Alliance

Lexie Gritlefeld
California Outdoor Recreation Partnership

Laura Renger
California Electric Transportation Coalition

Darryl Little Jr.
CALSTART

Nat Keohane
C2ES

Kelly Trombley
Ceres

Katie Sullivan
International Emissions Trading Association

Sam Wade
RNG Coalition

Jon Costantino
Verified Emissions Reduction Association

CORPORATE

Eric Ripley & Brooke Willard
A-Gas US Inc.

Renaud des Rosiers
Amy's Kitchen

John Strauss
Anew Climate

Derek Six
Climeco LLC

Rachelle Wenger
Dignity Health/CommonSpirit Health

Hugh Welsh
dsm-firmenich

Alicia Robinson
Elevate Climate

Adam Browning
Forum Mobility

Lloyd Kass
Franklin Energy


https://static1.squarespace.com/static/681bd7690bc0e20a9d18259b/t/68a10d43b615c61ba41b660a/1755385156000/Money%2BLeft%2BOn%2BThe%2BTable_07.14.2025.pdf
https://www.wsj.com/opinion/gavin-newsom-clean-energy-powers-californias-economic-growth-9b13c38c?msockid=272d847b337f6b202a6696d432566af4
https://www.gov.ca.gov/2025/04/15/governor-newsom-legislature-double-down-on-states-critical-cap-and-trade-program-in-face-of-federal-threats/
https://www.cleanprosperousca.org/factsheet
https://ww2.arb.ca.gov/sites/default/files/auction-proceeds/arsupportdata/legdata/cci_2025_assembly_factsheets.pdf
https://ww2.arb.ca.gov/sites/default/files/auction-proceeds/arsupportdata/legdata/cci_2025_senate_factsheets.pdf

Bailey Evans
Green Assets

Alexandra Bede
Grove Collaborative

Vikrum Aiyer
Heirloom Carbon

Luke Nguyen
Idemitsu Apollo Corporation

Doug Murray
IKEA U.S.

Jeff Briggs
New Forests

Annie Nyborg
Peak Design

Tiffany Roberts
Phillips 66

Elizabeth Schenk
Providence St Joseph Health

Andrew Dempsey
REI Co-op

Hannah Steinweg
Rivian

Jennifer Jenkins
Rubicon Carbon

Steve Lesher
Shell USA

Mandi McKay
Sierra Nevada Brewing Co.

Patrick Flynn
Switchboard

Philippe Vedrenne
3Degrees

INVESTOR

Todd Dawes
Amet Partners

Henry Yan
Braeswood Carbon Management

Mark Hillinger
DRW

Lenny Hochschild
Environmental Commodity Partners

Edward Mason
Generation Investment Management

Miles Yourman
Knightsbridge Wealth Management

Ari Freisinger
Liminality Capital

David Nussbaum
Marex

Jeffrey Baird
Merritt Point Partners

Eric Sippel
Sippel Farb Family Office

OTHER

Mary Grady
American Carbon Registry

Robin Rix
Climate Action Reserve

Julius Pasay
The Climate Trust



